TILAK MAHARASTRA VIDYAPEETH, PUNE
BACHELOR OF COMMERCE (B.COM) (NEW)
MAY — 2012 EXAMINATION

SECOND YEAR
Subject: Business Economics (Macro)(C -213)

Date: 17/5/2012 Marks :80 Time: 2.00 pm to 5.00 pm

Instruction: 1) All questions are compulsory.
2) Figures to the right indicate full marks.

Q.1 Answer the following in 20 words each. (Any 10) (20)
1. What is inflation?
2. What do you mean by the term ‘Budget’?
3. What is CRR? In which phase of trade cycle, Cemdeailk reduces CRR?
4. State the 'SAY’s law of Market.
5. What is the term ‘value of money'?
6. Whatis ‘Personal Income’?
7. Define the term ‘Macro Economics’.
8. What is Credit Control?
9. Explain the meaning of ‘Public Finance’.
10. Explain the relationship between ‘inflation & undimyment’.
11. What do you mean by GNP?
12. Why money is called ‘Legal Tender’
13. What is aggregate demand in economy?
Q.2 Answer the following in 50words each. (Any 2) (20)

1) State & explain in brief the various phases of Eraycle.

2) Explain the scope of ‘Public Finance’.

3) Explain with the meaning ‘the term Average & MaiajiProspensity to save’.
4) Explain types of inflation.

Q.3 (20)

Answer the following questions in 150 words eachAfQy 2)

1) What is ‘deficit finance'? Explain the term withetladverse effects on deficit
financing.
2) State & explain the determinants of consumptiorcfiam.

3) By explaining the meaning of ‘Deflation’, write tltensequences of ‘Deflation’
4) Explain the limitations on the powers of Banks teate credit.

Q.4 (30)

Answer the following in 300 words each. (Any 2)

1) Explain in detail the difficulties in measuremefnational income.
2) Explain the scope & limitations of Macro economics.

3) Explain the Kensian Theory of Income & Employmantietail.
4) State & explain primary, secondary & contingentdiions of money.
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